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BUSINESS & FINANCE

Alphabet Expands Power Capacity

Google parent moves
ahead on its Al plans
with a $4.75 billion
deal for Intersect

By KATHERINE HAMILTON

Alphabet agreed to buy In-
tersect for $4.75 billion, a deal
the Google parent said would
help address the near-insatia-
ble demand for energy to
power the expansion of artifi-
cial intelligence.

The company said Monday

debt, for Intersect’s data-cen-
ter projects that are in devel-
opment, plus multiple giga-
watts of energy and the
Intersect team as part of the
deal.

Alphabet said it is aiming
to increase its data-center and
generation capacity with the
acquisition, which is set to
close in the first half of 2026.
Tech companies such as Al-
phabet have shared plans to

Google already had a stake in Intersect, which builds renewable
energy plants to power data centers used for Al computing.

spend hundreds of billions of
dollars to keep up in the race
to develop AI, which requires
a significant number of data
centers and amounts of com-
puting capacity.

Google already owned a mi-
nority stake in Intersect,
which builds renewable en-

ergy plants to power data cen-
ters that are used for Al com-
puting. In December 2024,
Intersect announced a funding
round with Google and said
the companies aimed to pro-
vide $20 billion in data-center
capacity investment by the
end of the decade.
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Intersect’s operations are
expected to remain separate
under its own brand and
would continue to be led by
its chief executive, Sheldon
Kimber.

A portion of the San Fran-
cisco company’s assets will be
bought out by existing inves-
tors and run as a separate
company, Kimber said. Alpha-
bet said that Intersect’s assets
in Texas and California
wouldn’t be part of the acqui-
sition, and would instead be
supported by other existing

5 investors.

plore a range of technologies
to increase and diversify en-
ergy supply, while supporting
Google’s U.S. data-center in-
vestments to meet Google
Cloud customer demand, Al-
phabet said.

Intersect will collaborate
closely with Google’s infra-
structure team and continue
work on the companies’ co-lo-
cated data-center and power
site, which is under construc-

tion in Haskell County, Texas.
The company said in 2024 it
expected the co-located proj-
ect to be operational in 2026
and fully complete by 2027.

Alphabet, along with Meta
Platforms, Microsoft and
Amazon.com, have shared
ambitious plans to increase
their data-center footprints to
train and power Al projects.
The companies have run up
against capacity constraints
and plan to spend billions to
increase their energy supplies.

Alphabet said in October it
plans to increase spending on
computing power for Al in
2026. The Mountain View, Ca-
lif., company lifted estimates
for capital expenditures this
year to a range of $91 billion
to $93 billion, from $52.5 bil-
lion in 2024.

Google is working to im-
prove its AI model and chat-
bot Gemini. Sales from its
cloud division, which sells
computing power to data cen-
ters, increased 34% in the
most recent quarter.

Trian, General Catalyst
To Buy Janus Henderson

By CORRIE DRIEBUSCH
AND RoBB M. STEWART

Nelson Peltz’s Trian Fund
Management and venture firm
General Catalyst have agreed
to buy investment firm Janus
Henderson for $7.4 billion.

London-based Janus Hen-
derson said Monday it signed
a definitive agreement to sell
itself to Trian, General Cata-
lyst and their affiliated funds
at $49 a share in cash, an 18%
premium to the price on Oct.
24 before the pair publicly un-
veiled an initial approach.

It is a deal years in the
making. In 2020 Trian built a
large stake in Janus Hender-
son and announced plans to
build a large asset manager.
Since then its stake has grown
to 20.6% of Janus Henderson’s

ordinary shares, and Trian
currently has two representa-
tives on the company’s board
of directors.

When Trian and General
Catalyst made their initial of-
fer, they said that as a private
company Janus Henderson
could make long-term invest-
ments in its product offerings,
client services, technology and
talent.

The duo also emphasized
that a takeover could allow
Janus Henderson shareholders
to take advantage of the com-
pany’s value during a boom
time in equity markets.

Qatar Investment Authority
and Sun Hung Kai, as well as
MassMutual, are among the
other investors that will con-
tribute financing in the take-
over deal.

Coty Appoints Interim CEO

By JIHYE LEE
AND NATASHA KHAN

Cosmetics giant Coty ap-
pointed Procter & Gamble
veteran Markus Strobel as in-
terim chief executive and
board chair, part of a broader
leadership overhaul amid a re-
view of its consumer-beauty
strategy.

Strobel will succeed CEO
Sue Nabi and board Chair Pe-
ter Harf, taking the leadership
positions “at a pivotal mo-
ment...with a strategic review
of the Consumer Beauty busi-
ness under way,” Coty said
Monday. The appointment will
be effective Jan. 1.

Strobel spent more than
three decades at P&G before re-
tiring in 2024, and he was most
recently president of its global
skin- and personal-care busi-
ness, Coty said. Strobel noted

Markus Strobel

the potential he saw for Coty’s
further growth and expansion.

The appointment comes as
U.S.-listed shares of Coty have
lost about half their value so
far this year. Coty had previ-
ously cited sluggish demand,
including from lower-income
consumers. Last week, the
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company sold its remaining
26% stake in hair- and nail-
care company Wella to KKR,
receiving $750 million in cash
upfront.

Coty’s combined prestige
and consumer beauty fra-
grance division—which houses
licenses for brands such as
Gucci, Calvin Klein, Hugo Boss,
Vera Wang and David Beck-
ham—accounts for most of its
sales.

Luxury company Kering
said in October it would sell
its beauty business to L’Oréal,
under which L’Oréal will get
exclusive rights to develop
fragrances and beauty prod-
ucts for Kering labels, includ-
ing Gucci.

Nabi is leaving after a five-
year tenure. She took Coty’s
helm in 2020, after the com-
pany went through several
CEOs in quick succession.

AstraZeneca
Drug Trial
For Lung

Cancer Fails

To Hit Goal

By ADRIA CALATAYUD

AstraZeneca said its ex-
perimental drug ceralasertib
in combination with approved
cancer treatment Imfinzi
didn’t meet the primary goal
of a late-stage clinical trial
for advanced lung cancer.

The U.K. pharmaceutical
company said results of the
study showed the ceralasertib
combination didn’t reach the
primary goal of overall sur-
vival compared with the stan-
dard of care in patients with
locally advanced or meta-
static non-small-cell lung can-
cer.

The combination of cerala-
sertib and Imfinzi was gener-
ally well tolerated and no new
safety concerns emerged, As-
traZeneca said.

The study evaluated the ef-
ficacy of the drug combina-
tion in patients with lung
cancer who previously re-
ceived treatment and whose
tumors stopped responding to
available therapies, the com-
pany added.

Ceralasertib targets a pro-
tein that is crucial for DNA
damage responses and cell
survival to treat tumors in
combination with other drugs
that enhance the body’s im-
mune response.

“While we are disap-
pointed by this result, we re-
main committed to pioneering
new medicines to address the
urgent need to improve out-
comes for patients with lung
cancer through our industry-
leading portfolio,” said Susan
Galbraith, AstraZeneca’s exec-
utive vice president for oncol-
ogy hematology research and
development.

Shares of the pharmaceuti-
cal company slipped 0.3% in
London on Monday.

The deal allows Harbour Energy to expand into the U.S,, adding oil-producing assets.

Harbour Energy Pushes Into U.S.
With Deal for LLOG Exploration

By NAJAT KANTOUAR

Harbour Energy said it
was buying LLOG Exploration
for $3.2 billion, expanding into
the U.S. as part of a strategy
to bulk up its operations
through dealmaking.

London-listed Harbour said
Monday that the deal allowed
it to deliver on a longstanding
goal of entering into the Gulf
of Mexico, which the U.S. now
calls the Gulf of America,
while adding oil-producing as-
sets with growth potential.

The UK. oil-and-gas pro-
ducer has pursued an expan-
sion strategy fueled by acqui-
sitions since it was founded in
2014.

The company started as a
U.K. North Sea producer after
acquiring a package of assets
from Shell for $3 billion in
2017 and bought its way into
markets such as Norway, Ar-
gentina and Mexico.

Harbour Chief Executive
Linda Cook last month said
that the company was explor-
ing both offshore and onshore
merger-and-acquisition oppor-
tunities in the U.S. after clos-
ing an $11 billion deal to buy
oil-and-gas producer Winter-

shall Dea’s upstream assets
about a year ago.

With its latest deal, Har-
bour is buying Louisiana-
based LLOG Exploration from
LLOG Holdings for $2.7 billion
in cash and an additional $500
million in stock, it said.

The share component will
give LLOG
Holdings a
stake of about
11% in Harbour
on completion,

The $3.2 billion
deal is the latest

ported its overall production
at about 500,000 barrels of oil
equivalent a day to the end of
the decade.

“The oil-weighted, deepwa-
ter LLOG portfolio enhances
our production profile, pro-
vides significant operational
control, extends reserve life
and improves
our margins,”
Cook said.

Harbour said
it expected the

Harbour added. . y deal to

The acquisi- in Harbour’s strengthen its
tion is sizable H long-term  fi-
for Harbour, e)fpansmn nancial position
which had a via M&A. and boost free
market capital- cash flow per
ization of share from
nearly 3.5 bil- 2027. It will

lion pounds, or $4.68 billion,
as of Friday’s close, according
to FactSet.

Shares in Harbour declined
1.2%, or £2.40, to close at £204
in trading on Monday in Lon-
don.

Privately held LLOG will
bring in assets that produce
34,000 barrels of oil equiva-
lent a day, with output fore-
cast to double by 2028, Har-
bour said.

Harbour said the deal sup-

also establish another core
business that complements its
operations in Norway, the
UK., Argentina and Mexico.

After closing the deal, Har-
bour said it would keep the
LLOG name, which will serve
as its new Gulf of America
unit, to preserve its history
and the reputation of a com-
pany founded in 1977.

The transaction is expected
to be completed in the first
quarter of 2026.

Who's Who of Distinguished Leaders: 2025 Honorees

Since 1898, Marquis Who’s Who has remained the
standard for reliable and comprehensive biographical
reference material. We are proud to highlight hand-selected
listees who have been recognized as Distinguished Leaders

in their fields of endeavor.

Of 1.6 million listees, only a small percentage are recognized
with the Distinguished Leaders honor.

We laud these

individuals for their ambition, professional fortitude, industry
contributions, and career accomplishments.

Clare Cunningham -
Vice President of Finance
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Larissa Malcharek -

Spec., Govt. & Public Svcs.
Deloitte Consulting

Manuel Rendon -

CEO, Timeplast
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Martin Wachtler, MD -

Internist, Infectiologist
Munich Clinic Schwabing

David DeSocio

EVP, Ad Sales Partnerships
A+E Global Media
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Sherby N. Michel, Esg.  —
Associate Counsel

Voxx International Corp.

Mark Rizzone, PhD -
Indust. Processes Sales Mgr.
Kovalus Separation Solutions

David Warren -
Dir. of Risk Identification
Royal Bank of Canada

Sharon Eliatamby

World Bank

Zion Capital

Michael Rosales
Director, Total Rewards

Senior Program Manager

Lucas Mijares, CFP®, CKA® —
Founder, Wealth Advisor

Six Flags Entertainment

James L. Wilmeth 11l
Colonel (Ret.)
U.S. Army
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Repub. Registrar of Voters
New Haven Connecticut

WHo’s\WHO oF
DIsTINGUISHED
LEADERS
2025
HoeNeREE

— Tach Tritt, ASBC, AINS

Vice President
Tritt Ins. & Financial Svcs.

— Nagy A.Youssef, MD, PhD —
VP of Research, Head of Psy.
Pine Rest & Michigan S. Univ.



