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Airline
Travelers
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Average airfares were al-
ready on the rise before the
war began, and they have
surged further in recent
weeks.

Tickets for some routes
have doubled versus the price
a year ago. Airline executives
say higher jet-fuel costs are
feeding steeper fares, though
demand for certain routes and
the health of the economy also
factor into ticket prices.

Some international airlines
have introduced fuel sur-
charges on customers’ tickets,
while others, including several
Asia-based carriers, have in-
creased those fees.

About one-fifth of the
world’s oil typically passes
through the Strait of Hormuz.
Disruption to trade has
crimped fuel supplies across
the global aviation industry,
especially for some Asian and
European countries.

The U.S. is a significant
producer of jet fuel, and the
country’s carriers are more in-
sulated from volatility in the
Middle East.

Still, because aircraft fuel
up locally, U.S. airlines can be
subject to the squeeze on
some international flights.

With no signs of reprieve
on the way, airlines have be-
gun trimming their schedules.
United Airlines Holdings
Chief Executive Scott Kirby
told reporters in March that
the carrier would have to cut
back on flights in Asia, where
jet fuel is especially exposed
to the bottleneck in the Mid-
dle East.

Lowest fare available for one-way domestic flight, change from a year earlier®
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Emerging-Markets Leader Saw the World

By Vicky GE HuaNG

Mark Mobius, the invest-
ment guru who championed
international markets from
Brazil to Vietnam, has died,
according to a statement from
his LinkedIn page. He was 89
years old.

Mobius joined the money
manager Franklin Templeton

in 1987 to
OBITUARY launch one of
MARK the first funds
MOBIUS dedicated to
1936-2026 emerging mar-

kets. His star
— rose  during
the ensuing bull market, earn-
ing him a reputation as the
“Indiana Jones of emerging-
market investing” and the
“godfather of emerging mar-
kets.”

“Dr. Mobius was widely re-
garded as one of the early in-
vestors in emerging markets,
known for traveling exten-
sively and developing first-
hand insights in markets often
overlooked by global inves-
tors,” Kylie Wong, a Mobius
spokeswoman, wrote in the
post.

Mobius retired from Frank-
lin Templeton in 2018 after
more than three decades with
the firm. Under his leadership,
what began as the $100 mil-
lion Templeton Emerging
Markets Fund blossomed into
the firm’s sprawling Emerging
Markets Group, which focused
on the world’s developing
economies.

By the time he left, the
group managed more than
$40 billion across 70 coun-
tries, according to his official
website.

He was known for his
hands-on, on-the-ground in-
vestment philosophy, and his
passports tell the story: Over
the course of his career, he
visited 112 countries in search
of undervalued companies.

“I'm deeply saddened to
hear of Mark Mobius’s pass-
ing,” said Franklin Chief Exec-
utive Jenny Johnson in a
statement. “Mark wasn’t just
the Father of Emerging Mar-
kets. To my family and me, he
was a dear friend.”

“Some of my most trea-
sured memories happened
outside the office: celebrating
Carnival together in Brazil, ex-
ploring Amsterdam and the
times my parents joined him
on their travels,” added John-
son, whose company was
founded by her grandfather
and later run by her father.

“Those moments showed
me who Mark really was,”
Johnson said. “His warmth,
his endless curiosity, that
wonderful sense of adventure

d

Mark Mobius seen in 2023.

he brought to everything.”
“Mark was a pioneer in the
world of emerging-market in-
vesting, spending decades as a
tireless and honest promoter
of the asset class he helped
bring to the global stage,” said
Mohamed A. El-Erian, former
chief executive of Pimco, in a

post on X. “With this and his
analytical brilliance, he in-
spired so many of us in the in-
dustry.”

He remained active in the
emerging-markets sector after
his retirement, managing the
Mobius Emerging Opportuni-
ties Fund since June 2024.

2 Following his death, John
Z Ninia and Eric Nguyen, both
& partners at Mobius Invest-
§ ments, will assume leadership

= responsibilities, according to

< the LinkedIn post.
~  Joseph Bernhard Mark Mo-

| 2 bius was born to German and

Z Puerto Rican parents in
Hempstead, N.Y. He earned
bachelor’s and master’s de-
grees from Boston University
and Ph.D.s in economics and
political science from the Mas-
sachusetts Institute of Tech-
nology. He also studied at the
University of Wisconsin, Uni-
versity of New Mexico, and
Kyoto University in Japan.

He wrote more than a

dozen books, including “Pass-
port to Profits,” “Mobius on
Emerging Markets” and “The
Investor’s Guide to Emerging
Markets.”

West Calls Off
France Show as

Backlash Grows

By NOEMIE BISSERBE

PARIS—Kanye West indefi-
nitely postponed a concert in
France after the government
said it was considering ban-
ning the event because of the
singer’s history of antisemitic
comments, only a week after
the UK. denied a visa to the
controversial rapper.

West wrote on X that it was
his “sole decision” to postpone
the concert “until further no-
tice.” He added in a subsequent
message: “I take full responsi-
bility for what’s mine but don’t
want to put my fans in the
middle of it.”

West’s planned concerts in
Europe have become a flash-
point in the debate over how to
handle and define antisemi-
tism, which has surged since
the Gaza war. Antisemitism is a
particularly sensitive issue in
Europe given the Holocaust
killed an estimated 6 million of
the continent’s Jews.

Earlier this month, the U.K.
government barred West from
entering the country to head-
line the Wireless music festival,
which was then canceled. After
West, who now goes by Ye, was
announced as the headliner to
the festival, major festival
sponsors including PepsiCo,
Diageo and Anheuser-Busch
InBev began dropping out.

West, who is promoting a
new album, has been trying to
repair his reputation after
years of controversy, including
racist slurs, praising Adolf Hit-
ler and threatening violence
against Jews.

In January, he took out a
full-page ad in The Wall Street
Journal to apologize for offen-
sive statements. He said he was
“deeply mortified” by his ac-
tions, which he blamed on his
bipolar disorder and that he
was working to find a new
“baseline” through a regimen
of medication, therapy, exercise
and clean living.

Kanye West

West was due to hold a con-
cert in the southern French
city of Marseille on June 11. So-
cialist Mayor Benoit Payan said
last month that West wasn’t
welcome in his city. “I refuse to
let Marseille be a showcase for
those who promote hatred and
unabashed Nazism,” he wrote
on X.

West still has concerts
planned in coming months in
India, the Netherlands, Spain,
Poland, Italy, Portugal and Tur-
key, according to his official
website.

West’s European cancella-
tions come as French lawmak-
ers are set to debate this week
a contentious new bill aimed at
curbing a sharp rise in anti-
semitism, a move that has ig-
nited a fierce national debate
over where to draw the line be-
tween legitimate criticism of
the Israeli government and an-
tisemitism.

The bill proposes to make it
illegal to implicitly condone or
play down acts of terrorism,
extending the scope of existing
legislation. The bill would also
make it illegal to call for the
destruction of a state recog-
nized by the French govern-
ment—a reference to Israel
that would apply to other
states.
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www.marquiswhoswho.com

Since 1898, Marquis Who’s Who has remained the standard for reliable and comprehensive
biographical reference material. We are proud to highlight hand-selected listees who have been
recognized as Distinguished Leaders in their fields of endeavor. Of 1.6 million listees, only a small
percentage are recognized with the Distinguished Leaders honor. We laud these individuals for their
ambition, professional fortitude, industry contributions, and career accomplishments.
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Designer, Creative Dir., Own.
SULLY BONNELLY International
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Richard L. DelPivo

Ind. Computer Consultant

Al Faber

President, Chief Executive Officer
CAHME

Yakir Guaron
Senior Software Architect
Siemens Digital Industries

Sam Oprea
Chief Executive Officer
Kitchen & Bath Design Grp.

Kevin T. Kita
President
Hartford Sprinkler Co., Inc.

John G. Roman Il

Consultant
Intuitive Surgical Ops., Inc.

Moussavi Law PLLC

Pedram Moussavi, JD, MBA

Founder, Asset Mgmt. Counsel

Steven Nobil

Regional Managing Partner
Fisher & Phillips LLP

Dr. Suzanne E. Scott
Owner, Practice Manager
Slatersville Veterinary Clin.

Victoria Tyler
CEO, CFO
Lumin and Vale Advisory

Leonard Uitenham, PhD

Prof. Emeritus of Engineering
NC A&T State University

Autumn Walsh, MSW, LCSW
Co-Found., Psychotherapist
Elements Couns./Wellness Spa

Wengi Wang

Amazon

Sr. Bus. Intelligence Eng.

Michael R. Wells
Statistician (Ret.)
U.S. Dept. Veterans Affairs
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