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BUSINESS NEWS

GSK Sells
Rights to
Orphan
Drug for

Liver IlIness

By ADRIA CALATAYUD

GSK said it would sell
rights to linerixibat, an ex-
perimental treatment for
itching caused by a liver dis-
ease, to Italian pharmaceuti-
cal company Alfasigma as
part of a licensing agreement
valued at up to $690 million.

The U.K. pharmaceutical
company said it would re-
ceive $300 million upfront
and be eligible to receive an-
other $100 million upon ap-
proval for the drug in the U.S.
and a further $290 million
subject to achieving addi-
tional regulatory and sales-
based targets. GSK said it
would also earn double-digit
percentage royalties on the
drug’s net sales.

Under the deal, Alfasigma
will gain rights to develop,
manufacture and commercial-
ize linerixibat, GSK said. Lin-
erixibat—which isn’t cur-
rently approved anywhere in
the world—is a treatment for
cholestatic pruritus, an inter-
nal itch caused by a liver dis-
ease called primary biliary
cholangitis.

The drug has been granted
orphan-drug designation in
the U.S., the European Union
and Japan, which is given to
medicines that aim to treat
rare conditions, GSK said. The
U.S. Food and Drug Adminis-
tration is expected to decide
on an application for linerixi-
bat later this month, before
the deal is closed, the com-
pany added.

GSK said the agreement
sharpens the focus of its
liver-disease portfolio, which
includes potential treatments
for chronic hepatitis B and
fatty-liver disease, among
other conditions.

Ruger Says Beretta Wants Control

U.S. gun maker says
Italian rival seeks
discounted shares,
expanded stake

By CONNOR HART

Sturm Ruger said Beretta
is seeking to gain control of
the company through dis-
counted share purchases and
outsize governance rights.

The statement comes after
the Italian gun maker acquired
a nearly 10% stake in Ruger,
America’s largest firearms
maker, and last month nomi-
nated four directors to the
company’s board, setting the
stage for a potential proxy fight
between the rival gun makers.

Beretta first disclosed its
stake in September, stating at
that time that it had no “pres-
ent intention” to take control
of Ruger, according to Ruger.

In the days and weeks that
followed, Ruger representa-
tives reached out to Beretta,

repeatedly offered to meet,
and asked that Beretta pause
its share accumulation pend-
ing discussions, the company
said.

Beretta initially declined to
meet, before eventually agree-
ing to a sit-down in December,
Ruger said.

“At that meeting, Beretta’s
chair indicated a long-term
plan to combine Ruger with
Beretta but made no formal
proposal,” the company said.
“Beretta’s chair also indicated
that he had no interest in the
status quo and that he would
find a way to increase his po-
sition if Ruger remained resis-
tant.”

The companies met again
last month to discuss possible
arrangements, but the talks
failed to produce an agree-
ment, Ruger said.

Ruger accused Beretta of
seeking terms that would
transfer value from other
shareholders and undermine
the company’s independence.

The company said Beretta

&
5
o
i
i

After Beretta acquired a 10% stake, Ruger adopted a poison pill to guard against a takeover.

had proposed that Ruger issue
additional shares at a 15% dis-
count and allow it to increase
its stake to about 25% while

gaining disproportionate rep-

resentation on the board.
Ruger adopted a share-

holder-rights plan, commonly

known as a poison pill, to
guard against what it de-
scribed as a potential creeping
takeover.

Amazon Veteran Will Head Simon &

By JEFFREY A. TRACHTENBERG

Simon & Schuster has
named former Amazon.com
executive Greg Greeley as its
new chief executive officer, ef-
fective immediately.

The publishing house,
owned by private-equity firm
KKR, is best known for such
blockbuster authors as Ste-
phen King, Bob Woodward
and Colleen Hoover. Leading
imprints include Scribner,
Atria Books and its namesake
flagship.

Greeley, 62 vyears old,
worked at Amazon for nearly
19 years, including a stint
where he helped oversee the
launches of Amazon’s domi-
nant self-publishing platform
and of Amazon Prime. He left
in 2018 to run Airbnb’s core
home-rental business and

later served as a business ad-
viser and venture capitalist.

“The biggest challenge in
publishing is the competition
for attention,” Greeley said in
an interview, referring to so-
cial media, streaming and
podcasts. “What’s changed is
the scale and speed of how
these different challenges are
evolving.”

Those same platforms, he
said, have also enabled au-
thors to find new audiences.

The book business has
struggled to grow in this new
environment. Print book sales
totaled 778.4 million copies in
2025, flat compared with the
prior year, according to book
tracker Circana BookScan.

Greeley “is a talented and
strategic leader with wide-
ranging experience managing
enterprises across physical

Greg Greeley

and digital markets,” said
Richard Sarnoff, chairman of
media at KKR and chairman
of the board at Simon &
Schuster.
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Greeley succeeds Jonathan
Karp, who was named CEO in
May 2020 and last August
said he would step down as
CEO and launch a new Simon
& Schuster imprint called Si-
mon Six. Its first title, astro-
physicist Neil deGrasse Ty-
son’s “Take Me to Your
Leader: Perspectives on Your
First Alien Encounter,” is ex-
pected to be published in May.

“Greg traverses the world
of books, business and tech
and brings a range of experi-
ence to the job,” Karp said in
an interview.

Greeley said he would con-
tinue to live in Seattle but
would work at Simon & Schus-
ter’s headquarters most
weeks. He said he was looking
for property in New York.

One of his biggest chal-
lenges, he said, would be how

Schuster

advances in artificial intelli-
gence will affect the publish-
ing industry. The issue of re-
leasing books that were
created with the help of Al is
being widely debated.
“Ultimately great books
come from great human in-
sights and lived experiences,”
Greeley said. While AI can
provide research and analysis
and even great writing, he
said, he isn’t worried about
the technology replacing hu-
man-generated content.

“The ideas and stories that
Simon & Schuster champions
come from a trusted voice,” he
said.

Founded in 1924, Simon &
Schuster has published such
iconic American writers as Er-
nest Hemingway and F. Scott
Fitzgerald. It was acquired by
KKR in 2023 for $1.62 billion.
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Since 1898, Marquis Who’s Who has remained the standard for reliable and comprehensive
biographical reference material. We are proud to highlight hand-selected listees who have been
recognized as Distinguished Leaders in their fields of endeavor. Of 1.6 million listees, only a small
percentage are recognized with the Distinguished Leaders honor. We laud these individuals for their
ambition, professional fortitude, industry contributions, and career accomplishments.

Sarah Jane Chambers

Director of Music
Ursuline Academy of Dallas

Julia Casciaro

Head of Sales, North America
Sensos

Graham William Archer

Survey., Audit., Exp. Witness
GWA Intl. Marine/Ind. Cons.

Amber Altarabulsi

Founder, CEO, Div. President
VCM, Inc., The Coin Jar

Elisa Courter, MBA-HRM Ariadne de Villa, PhD William E. Harris William Jaquinde
1 CEO, Human Resources Prof. Assoc. Prof., Chair, Author Ctrl. Sys. Auto. Tech. Spec. IN & MI Senior Counsel
Courter Consulting Texas Lutheran University Fluor Metro. Title of Indiana, LLC R EAL STO R I ES' R EAL LESSO N S'

The WSJ Leadership Institute Presents: Leaders
— a new podcast series where Alan Murray
interviews the executives shaping tomorrow.

It's time to challenge conventional wisdom.
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Tina Rose

Owner, CEO
Resilient Rose Ent., LLC

Polly Leonard Keener
lllustrator, Cartoonist

David Karbin

VP, Lexco® Cable
www.lexcocable.com

Niranjana Raghunathan

LIMS Prod. Mgr., Prod. Owner
GSK ple
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